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AFTEREARLYMEslc
>- STOCKS BEC0VE8

Powerful Support Given to the
Market Checked Further

Demoralization.

SHORT INTEREST COVERED
%

Bonds Showed Increased Activity and Improved.TimeMoney Unchanged.
i Exchange Advances.

After a further interval of demoralizationthe stock market steadied yesterday
under supporting orders and devoted the
remainder of the day to recovery. Practicallyall of the preceding day's losses
were regained at the last.
London sent a lower rang® of quotations

at the opening and bought on balances.
Until the Clearing House sheets went
through, at eleven o'clock, traders were,

apprehensive. The failure of any bad
news to develop and the powerful support
given to the market influenced repurchases
by the short interest, which was the chief
liiULur in wurjiiug lxio jcuuvcijos.

Call money showed a firmer tendency,
touching 4 per cent, but averaging about
2%-. Time money was unchanged. The
Belling of bankers' bills was diminished
and demand sterling recovered to 4.85*4Governmentbonds were easier. Railway
ibonds were more active and rallied.

Sales at the Board, including unlisted stocks,
amounted to 976,859 shares, against 1,019,5S3
shares on Wednesday and 681,159 shares -on Tuesday.(Following is a summary of yesterday's
market.:.

Net
Sales. High. how. Last. Cli'ge.

Adams Express.. 100 221 221 221
Allis-Chalm. p£., 41 80 80 80
Amal. Copper.. 33,372 40 37 39% +2%
Am. Car & F-... 2,225 32 30 32 +2
Am. '0. & F. p£, 300 83 81& 82
Am. Oot. Oil... 1,150 28 25& 28 +1
Am. Dis. Tel. .. 200 25% 25*4 25^4 .4%
Am. Express.... 210 178 175 178 +V/,

ASU T. *71A OIZ. Q Q1 / HLkO-AAA. iJiUu Ou J-l. UV 07a CF <^74, /«J

iAm. H. & L. pf. 1,000 15 14 14% ..

Amer. Ice..... 420 5% 5% 5% .%
Amer. Ice pf... 10 22 22 22.%
Airier. 'Linseed. 300 9 9 9.%
Amer. Loco....» 3,200 17 15% 17 +%
»Am. Loco. pf... 1,000 81 79% 81

' "Am, S. & Ref.. 8,250 42% 39% 42% +1%
»Am.S. & R. pf, 950 89% 87 89% +1%
Am. Snuff...100 90 90 90
Am. Snuff pf.. 100 S7% 87% 87% -46
Am. Su'g. Ref.. 12,750 113% 110 113% +2%
Am. S. Ref. pf. 400 117% 116 117% ..

lAm.T. & T. rts. 420 5% 5% 5% .%
Am. Wool. pf.. 200 70 69% 70 +%
Am. Toh. pf.... 200 137 138 136 .2
Ana. Copper... 3,500 68% 66 68% .1

At., T. & S. fr. 67,600 59>4 55% 68% +1
At.,T.& S.F. pf. 6,310 86% 84% 86% +%
Bait. & Ohio... 43,595 81 77% 80% +1%
B41t. & 0. pf... 2,251 85 84% 85 .%
Brook. R. T 9,335 43% 40% 43% +%
Brook. Un. Gas. 200 189% 186 189% .%
B., R. & 'Pitts.. 100 132 132 132 .%
Canada South. .. 100 58 58 58 .3
Canad. Pacific., 9,000 122% 120 122 +1

' Ches. & Ohio... 6,375 29% 27% 29% +%
Chic. & Alton. < 2,000 20% 19 20% +%
CM. & Al. pf.._ 2,225 62% 61% 62 .%
CM. Gt. W...... 3,410 14% 13 14 +%
C. G. W. pf. iB. 700 28 26% 26% .2
C. G. TV. deb.,. 20 88 88 88

., M. & St. P.-,42,150 137% 134% 137% +2%
CM. & X. W... 2,430 159% 155 159% +%
CM. & X. W.pf. 150 197 .107 197
C.,S.P.,M. & O. 100 120 120 120 .1
CM. Term. Tt.. 500 9 8% 8% +%
CM. T. Tr.-pf.- 900 19 17% 19 +%
c.,c.,«a & stA 2.600 70% ee% 70% +2%
Col. F. & I 1;700 44 40% 44 +2
Col. Southern... 1,650 12 11 11% .%
Col. So. 1st pf- 1,910 46% 45 46% ..

Col. So. 2d pf.. 2,270 18% 17 18% +1%
<3. & H. C. & I. 200 12 11% 12 .%
ConsoL Gas.... 8,6+3 174% 170% 174 +1
*Cont. T. Co.pf. 3,050 99 S>4% 99 .1
Corn (Products.* 3,553 24 22% 23% .1%
Corn Prod. pf.. 510 76 76 76 +1

| Del. & Hudson- 3,000 157% 153 157% +2
' (Den. & Rio Gr. 850 22% 21 £2% +2%

P. & R. G. pf, plO 73% 72 73% 4%
D. M. & Ft. D. 100 16 16 16 .1
tuetroit Sontb... WO 8% 7% 8% .%
Det. South, pf.. 700 17 15% 17 +%
Detroit Un. Ry. 750 67% 66 6T .1%
Dte. Securities 575 20% 20% 20% %
D..S.S.&A. pi. 200 12% 12% 12% .%

iErle 48,505 25% 23% 25% +1%
Erie 1st pf. 8,460 65 63 04% +1
Erie 2d pf 1,200 47 45 47 +1%
ET. & T. H..,, 700 44 43 43% .1%
General Elec... 2,800 154 150 154 +2
Hock. Valley. .* 300 70 68% 69% .1%
Hock. Valley pf. 800 81 80 80 .2%
Illinois Central. 2,050 129 126% 129 +2%
Int. Paper « 510 11 10 11 +1
Int. Paper pf.. 100 6.'!% 63% 63% -%
Int. Power Co. 400 38 37 37 1.4

Int. Steam P., 200 35 34% 34% .%
Iowa Central... 50 15 15 15
Iowa Central pf 900 32% 31% 32% .1%
KC.FtS & M pf. 350 67 66 67 +1
Kan. City So... 100 19% 19% 19% +%
Kan. City S. pf. 700 36% 35 36% +%
Keo. & D. M... 200 26% 26% 26% +%
Louis. & Nash. 9,650 101% 99 101% +2
Men. Elevated.. 12,565 131 128% 130% ..

'Met. Securities 400 76 73 76 +2
Met. St. Ry.. 13,890 114 111 114 .%

Mexican Central 6,300 14% 13 14% +%
M..S.P.&S.S. M. 960 50 46 50 +1
M.SP&SS.M. pf. 450 123 121 123 .%
Mo., K. & Tex. 2,100 18% 16% 18% +1%
Mo., K. & T. pf. 1,400 38 35% 38 +2
MLwuirl Pacific. 76,640 92% 88% 92% +2%
*N*t. Bis. Co.. 1,700 36 34% 35% +1%
Nat. B. Co. pf. 100 99% 99% 99% ..

Nat. Enamel... 450 20 20 20 .3
Nat. Lead Co.. 500 13 13 13
Nat. L. Co. pf. 100 81% 81% 81% .1%

k N.R.R. of M. pf. 2,800 36% 85 36 .1
New Cen. Coal. 100 47 47 47
»N. Y. Air B... 2,031 321 113 115% +%
New York On. 18,000 120% 116% 120% +3%
N.Y., C. & S. L. 800 24 21 24 +1%
NY,C&SL.2d pf. 900 63 60 63 +3
N.Y..N. H. & H. 10 196 196 196
N. Y.. O. & W. 18,610 21% 19% 21% +%
Norfolk & West. 7,050 61 58% 61 +1%
North American. 3,460 74% 70 73% +2%
Pacific Coast 610 44 41 44 +1
faclfic Mail 600 18 17 '18 +1
Pern. R. R..... 50,398 121% 119% 121% +1%
Peo. Gas, Chi... 7,585 93% 89% 93% +1
Peoria & East.. 100 18 18 18 +2%
P.,C.,C. & S. L. 100 58% 58% 58% +1
Pres. Steel Oar. 500 39 39 39 .%
Pres. S. Car pf. 150 80 80 80

> Pullman Co..... 200 210 208 210
Ry. Steel Spg. 1,200 24 21% 24 +2
Ry. Steel S. pf. 200 79 79 79 .1
Reading ...a... 44,900 47% 44% 47% +1%
Heading 2d pf.. 1,100 65 65 65 .%
Repub. I. & S. 1,200 11 0% 11 +1
R. I. & S. pf.. 800 60% 59 60 .1%

Bock Island 30,450 21% 19% 21% +1
Kock Island pf. 1,700 60 57% 60 +1
Rub. Gds. Ut$. 400 13 12% 13

»R. G. Mfg. pf. 100 65 65 65 +3
St. J. & G. Isl. 600 9 9 9
St.L.&S.F. 2d pf 1,718 47 44 47 .%
SL&SF.C&EI ct. 200 160 158 160 +10
fit Jj. s. W 1,300 13 12 13
fit. I* S. W. pf. 3,000 27 24% 27 +2
/'.-a. S. & I. Co. 800 31 29 31 +1
Southern Pacific 31,400 42 39% 42 +2%
Southern Ry.... 13,945 19% 17% 19% +1%
Southern Ry. -pf* 2,000 81% 80 80% +%
Stand. R. & T.. 100 2% 2% 2% ..

Tenn. Coal & I. 5,040 37% 33% 37% +1%
Texas Pacific.... 9,500 22% 20% 22% +%
Toledo R. & L.. 365 22 20 22 .

T., St. L. & W. 910 18% 16% 3 8% \-%
Twin C. R. T.. 2,020 91% 87% 91% «%
Union Pacific... 75,975 71% 68% 71% +1%
Union Pacific pf 850 84% 84 84% .%
U, R. I. Co. pf. 000 40 40 40
*U. S. Beather. 4,400 7% 7 7% +%
*U. S. Lea. pf.. 1,200 78 75% 78 +1
0. S. R. & Con. 4,210 8% 7% 8% +%
U. S. R. & C. pf 3,250 45 42% 45 +1%
U. S. Rubber... 300 fl 8% 9
U. S. Rubber pf. 400 34% 34 34% +%
U. S. Steel 51,600 21% 20% 2.1% +%
U. S. Steel pf., 42,690 70 68 60% +%
Va.-Car. Ohem.. 5,610 26% 23 26% +2%
Va.-Oir. C. pf.. 400 88% 86% 88% +3Vi
va. I., C. &U.. 4oO 20zn
Vulcan Detin.. 100 24% 24% 2-1% +Vi
Vulcan D. pf., 100 76% 76% 76% .1
Wabash 2,700 19% 17% 19 +%
Wabash pf 6,140 32% 29% 32 +2
W. U. Tel 990 82% 81% 82% +%
West. E. & M.. 400 165 160 165 +5
Wheel. &L. E.. 1,600 14% 13% 13% .V4
W.&LE. 1st pf. 200 45% 45V4 45% .%
W.&L.E. 2d pf. 400 26 24% 24% .5
Wisconsin Oat. 1,925 16% 15% 16% ..

.Wisconsin C. pf. 1,200 37 35% 37 +1
Unlisted.

The following were the closing quotations for
stocks

Bid. Asked. Bid. Asked.
Adams Ex..221 Lie. G. pf.. 85
Al. & Sue..232 L. E. & W. 25 30
Al.-Chal,... 12 13% L.E.&W.pf.. 95 100
A.-Chal. pf. 85 Lone Island 60 65
A. Copwr... 39% 40 Louis. & N.101% 101%
A.Ag. Chem. 14 15 Man. Beach 8 il
A,A.C, Pf.. 70 80 Man. Elev.,130% 131
A. B. Sugar.. 25 33 M. Coal pf.. 80 100
A-B.S. pf.. 80 Met. Seeur.. 77 78

N
Bid. Asked. Bid. Asked.

A. Bicycle.. % Met. S. Rv.114 114%
Am. B. pf.. % 1 MUSE of O 15 20
A.Car & F.. 32 33 M. W. S. E.
A.C. &F.pf. 82 83 of Chi. pf. 50 60
Amer. Coai.200 250 Mex. Cent.. 14% 14%A. C. Oil... 28 29 Mlc-h. Cent.115 135
A.C.O. pf... 84 00 M.&S.L. pf. 88 95
A. Dist. T.. 24 30 >1.. S. P. &
Amor. Ex...175 185 S. S. M... 48 50
A. G. Tw... 5 8 M..S.P. & S.
A. H. & L. 3 4 S. M. pf. .121% 124

cL. pf. 14 15 M., K. & T. 18% 10
Amer. Ice... 5% *5 M.,K.&T.pf. 37% 38
Am. Ice pf. 22 21 Mo. Pacific. 92% 92%Lin. Co.. 9 10 IN..C. & S.L 90 1<*>
A.L.C. pf:.. 29 33 Nat. Blsc... 35% 36%Am. Loeom. 17% 17% Nat. B. pf.. 99 101
Am. L. pf.. 81 82 N. E. &&.. IT 19
A. Malt. C. 2% 5 N.E.&S. pf-. SO 88
A. M. C. pf. 15 17 Nat. Lead.. 13 14
A.S.& Raf.t 42% 42% N. Lead pf.. 81% 82
A.S.&R. pf. 89% 89% N.R.ofM.pf. 36 37
Am. Snuff.. 90 105 N. R. of M.
A- Snuff pf. 82 87 2<l pf 22 25
A. Steel P.. 8% 10 New C. C... 47 49
A. S. F. pf 50 60 N. Y. A. B.115% 125
A. Sugar. R.113 113% N Y.. B. &
A.S.Ref. pf.117 118 M. B. pf.. 95 110
A- T. & 0.. 77 82 N. V. Cent..120 120%
n.. JL. uc. iovv2 JNX.U.ac "S-i-1- za iie
A. Tob. pf. 13o 150 N. Y.. C. &
Am. Wool... 8 9 s.L. lot p.104 110
Am. W. pf.. 69% 72 n. Y.. C. &
Ana. Cop... 68% 69 s. l. 2d p. 62% 68
Ann Arbor.. 38 45 n. Y. Dock. 10 20
Ann At. pf.. 58 62 N.Y.Dock p. 43 54
As. M. 1 Pf. 88 98 NY.& NJ.T. . 161
A.. T. &S.F. 58% 58% NY.NH& H.194 199
A..T.&S.F.pf 86% 87 N.V.O.& W. 21% 21%
Atl. C. L.100 110 Nor.& West. 60% 61
Bait. & O... 80% 80% N. & W. pf. 85 90
B. & O. pf.. 85 86% North Am.. 73 73%
B. A. L. pf.106 Ont. Min... 4 .

B'klyn R. T. 43 43% Pac. Ooast.. 43 44
B. Un. Gas. 189 193 Pac.C.lst p. 80 100
B'wick City. 6 6% Pac.C. 2d p. 52 58
B., R. & P.. 132 135 Pac. Mail. 17% 18%
B..R&P.pf. 140 156 penn. R. R.121% 122
Butter'k Co. 41 44 Peo. Gas, C. 9>2% 93
Canada So.. 57 58 Peo.& East. 15 20
Can. Pac....121% 122% pere Mar... 75 79
CRR.of N.J.156 160 P,C,C.& SL. 59 60
Ches. & O.. 29% 29% P,C,C&SL p. 95 98
Chi. & Al.. 20% 20% p>t.W.& 0.181 183
OhL & A. pf 62% 63 P.FW& Op.189
0., B. & Q..170 200 Pr. S. Oar.. 38% 39
C.&E. I. pf.117% 140 pr. S. O. p.. 79% 81
Chi. G. W... 14 14% Pullman 0o.210 22n
0.G.W.pf..A. 72 74% Quicksilver.. 1 1%
O.G.W.pf.,B 26% 27% Quicksil'r p. 5% 7%
C. G. W.deb. 84% 88 R.R.S.I.O.C.. 70 90
C., M.&St.P.137% 137% Ry. St. fip'g. 23 24
C.si&StP pf. 169 171 Ry. St. st p. 78 80
C. & N. W..159 160 Reading .... 47% 48

j0. &N.W.pf.l95 199 Read. 1st p. 79% 80
C.S P.M&0.318 125 Read. 2d p. 65 70
C,SP,M&0p.lG5 180 Rens. & S. .202
Chi. Ter. T. 8% 8 R. I. & S.. 10% 11
UM.T T. pf. lS'ti 18% R. I.& S. p. 61 62
Cbl. Uu. Tr. 4% 4% Rock Isl... 21% 21%

Rock Isl. p. 59% 60
C C G&&L.p.l05 R., w. & 0.125CL,Lu& W.. 55 75 Rub. Gds... 12% 13%C1,L.&W. p. 65 75 R. Gds. pf. 63
CI. ft Pitts.181 190 St.J.& G. I. 9 11
Co -Fuel &I. 43% 45 SJ&GI 1st p 33 35
CoLF &I. p. 90 SJ&GI 2d 1> 13 16
Col. South.. 11% 13 S.L&SF cfs. 50
Col.So.lst p. 4«% 47 SL&SF 1 p. 70
Col.So.2d p. 184a. 19 SL&SF 2 p. 46 47
C.&H.C.& I. 11% 13% S.Ij& S.F.O,Com. Cable.149 165 & E.I.efs.160 170
Cons. Coal.. 60 80 S.I^&SF.C &
Con. Gas...173?S 174% E.I.p. cfs.115 130
Con. Tob. p. 98 100 St. L. S. W. 12% 13
Corn Prod.. 24 25 S.L.S.W. p. 27 27%Cora P. pf.. 78 80 S.-S. S.& I. 31 32
Del. & Hud. 157 157% So. Pac 41% 42
Del.,L.& W.235 248 So. Ry 19 19%Den. & R.G. 22% 23'A So. Rr. pf. 80% 81V,
D.&R.G. pf. 73% 74 St. R. & T. 2% 3
D.M.& PtD. 17 18 Tenn.O.& I. 37*4 37%Det. South. 9 10 Tex. Pac... 22 22%Det. So. pf.. 18 10% T.P. h. Tr. 25 80Det.Un. Ry. 68 70 Third Av...lll 115
Distil. Sec.. 20% 21 T. P. & W. 17 20%Dul,S.S.& A. 7 9 Tol. R.& L. 20 23
D.S.S.&A. p. 12% 16 T.S.L.& W. 37% 19
Brie ....... 25 25% T.SL&W. p. 23% 26Erio 1st pf.. 64% 04% T. C. R. T. 90% 92
Erie 2d pf.. 46% 47 Union Pac.. 71% 71%E. & T. H.. 44 48 Union P. pf. 84 85
E.& T.H.pf. 78% 82 Un. R. In.. 13 18
Gen. Chem.. 64 70 U. R. I. pf. 40 42
G. Ch. pf... 98 100 U. S. Ex... 95 100
Gen. Elec. .153 158 U.S.Lea... 7% 7%Gt. Nor. pf.165 170 U.S. Lea.pf. 78 78^2Hock. Val.. 69% 70 U.S.R. & C. 8% 9
H. Val. pf.. 81% 81% U.S.R.&O.pf 44% 45
Homestake 6S U. S. Rub... 9% 10%111. Central..129 129% U. S. R. pf. 35 37
I. Cen. 1. 1..100 106 U. S. Steel. 21% 21%
Inter. Paper 11 11% U. S. S. pf.. 69% 69%Int. P. pf.. 64 66 V.-O. Chem. 26% 26%In. Power... 37 38 V.-C. C. pf. 91 115
I. S. Patnp. 34% 37 Wabash .... 19 19%I. S. P. pf.. 70 SO Wabash pf.. 32 82%Iowa Cen... 16 17 W.-P. Ex...200 215
Iowa C. pf.. 32% 34 W. U. Tel.. 82 82%Joliet & C..180 . W. E. & M.165 170
Kail. & M... 29 37 W. 1st pf..l64 175
Ji.. U., S. W. & Ii. E. 115% 14%& M. Pf.. 66% fiS AVA-T l«trf A?, 46
K. C. So... 19% 20% W.TTTOdpf 25 26
K. C. S. pf. 36 36% Wis. Cent... 16% 16%K. & D. Jr. 20 30 Wis. C. pf.. 36 37%K.&D.M.pf. 45 55

General Bond Market.
There were no sales of government or State

bonds.
Closing quotations of United States government

bonds yesterday compared as follows with those
of Wednesday:.

Yesterday. Wednesday.Bid.* Asked. Bid. Asked.
2s, reg., 1930....._, 106% 107 106% 107%
2s, coup., 1930.*., J, 106% 107 106% 107%
3s, reg., 1908...106% 107% 106% 108
3s, coup., 190S..,,,., 106% 107% 106% 108
3s, small bonds.*,*,4 106% 106%
4s, reg., 1907. 109% 110% 109% 111%
4s, coup., 1907..,,w 109% 11-0% 10915 111%
4s, reg., 1925.......* 134 135 134^? 135
4s, coup., 1925.....-, 134% 135ft 134% 135%
5s, reg., 1904.ai.m 101% 102% 101% 102%
5s, reg., 1904.101% 102% 101% 102%
D. O. d.65's.120 120

Railroad bonds were active and irresuljir. Th6
sales amounted, to $5,204,600, as against $4,649,000and $2,844,000 on Wednesday, The principal
changes were as follows:.

Advanced.
ConsoQ. Tob. 4's... 3% S.P.M.& M.c.4%»s. 1
Dul. & I. R. 1st... 1% Wabash deb. B.... §
"St. L. Sow. 2d inc. 3

Declined.
A. H. & h. 6's... 3 NYC. LS col. 3%'e. 1
B.&0,.Sow. d.3%'s.. 1% NYO.MG. col 8%'e. 2%
Brook. It. T. 6's... 1 NY.6. & W. 4's... 1
Cent.ofG.2dpf Inc. 1 NI Gas.El L&P4's. 3
Erie gen. lien 1% Peo. & E. inc 1
Int. & G. Nor. 2d. 1 Bio Gr. W. 4's... 1
K.C,Ft.S.& M.4*s.. 2% Wis. Cent. 4's 2
Hex. Cent. con. 4's. 1
The transactions were as follows:.

$7<XXt Ad KXD 4'6. 103ft «SJWOU NXU&HB.'Li
5000 A H & L 6's 85% 8 col 3V<j's 88%
1000 do 85 2000 do 88
10000 do 83 2000 NYC&HR.M!
3000 A A 1st 4's. 04 O col 3%'s 80
5000 A.T&SFg4's 90 10000 do 86%
1000 do 08*4 4000 NYG.E1 L.H
5HO0 do. 90 &P c t 5's 102U
7000 do 08% 1000 do 102%
1000 do . 98S 2000 NYG.E1 L,H
2000 do 08% &P pm 4's 80
30000 do 00 1000 do 88%
10000 A,T&'SKa4's 87% 10000 do
15000 A,T & SF st 84 5000 do 87%
7000 B&O p 1 3%'s 02 10000 NYO&Wr4's 100
3000 do 02% <000 N&W c 4's 07
7000 do ; 92% 20000 N & W, P O
iooo do.::::::: 02 & c 4's.. 88%
UOOO B & O g 4-8 100% fOOO No Pac 4's,. 90%
31000 B & O. S W 1000 do....,,., 100

div 3%'s.. 87 3000 do.,..,,., 00%
1000 do . 86% 10000 do 99%
20OO B R Tr 6 8.: 102'4 2000 NoPac g 3's 70 |
2000 Can So 2d.. 1 Oft 10000 do 70%
10000 O of G c 5's 103 .500 do........ W-/t
5d00 CofG 2d i 5's 25 .100O OSL 1st 6 s 120
4000 do 24 26000 OSL 4 s. p b 88
3000 CofNJ g 5's r 127 S^OO do 87%
4000 C P gtd 4's. 06 fOOOO do....^,.. £8
^ooorno S 4%'s 102 10000 do.. , g,%
70O0 C,B&Q4's" j b 88% S2000 ^o** ° 3%'® 04%40000 'do.7..,.., 88% f^OOO do..,,..,, 04
iooo do ssg josoo dS:3nnt 9.M
RAOrt £«"*****' 17000 do,..,..,! 946000 do........ go A joooo do.~L.2Ii 94%14000 do 88% lOOOO do. ()i5000°'j?no 11006 do' 5m %div3%s.. 90 5000 P & E i 4's. 50
1000 do 00% iooo Read g 4's. 94
12000 do........ 00 8000 do........ 04%

10000O. 'M & SP. 6000 do. .»,«» » 94
HAD d 7s 116 2<X)() do........ 94%

44000 C.RI&P g4's 100 5000 R j c c 4's 02
6O00 do 00% i>000 do 01%
2000 nRi&PRR4's 74 i(w> n a. w i«t su
5000 do 73% 6000 St L, I M &
12000 do 73 S g 5's... 110%
3000 do...»., 73% eOOO do 110%30000 do 74 2000 SL,IXI & SL

100072V, ii & r 4's. 84%
20(100 do.73% 1000 do 85
2000 do......... 73U 10000 StL & SF R

11000 do .» 73% R retf 4's. 70%
5000 do 74 80000 do..79

15000 0. R I & P 15000 do...,M., 78%RR c tr 5's 73 34000 do..413*1 70
0000 do 72 10000 do........ 70%
5000 do.71% 2000 St L S W

33000 do..72 1st 4's 91%
46000 do 72% 10000 StL S W 2d
51000 do 73 lno 4's... 67
5000 do 73% 5000 SP.M&M 1st

30000 do...».... 73 c 6's, r to
20000 do 73% 4 %1s 107
5000 do 73 2000 So Pac 4's. 84%
5000 C.rtKtP o 4'g 3000 do 85

series P... 00 25000 do 84
tOOOO O F&I c 5's 77% 2000 So Pac 4%'s 06
25000 do 77% 2000 do.... 96^ (
4000 do........ 77% 8000 do 90
0000 do..77% 2000 S Ry 1st 5's 1,11%29000 do 77% 1000 do 111%5000 do 77% 1000 3d At. c 4's 94'i

40000 do 77V) 6<XH) T.SD&W 4's 70%20000 do 77% 1000 do .... 71
8000 do 78 6000 do 70%
1000 0 A- S 1st 4's 84 10<l0 U P 1st 4's 09%

10000 do 85 KHIO do 90%
77000 Cons Tob 4's 52% 4000 do 90%
104000 do 52% 15000 do 00%
100000 do. 52% 2500 do 99%
123000 do........ 52% 18000 do 90%5000 do.......... 52% 1000 U Pac re* 100
Ir-.ATIA An KOI/. Kran TT T>oo

5000 do 52% 2o000 do 92%!
5000 do 52% 48000 do ,92
110000 do 52% 10000 do 92%
1501)0 do 52% 20000 do 921^
110000 do 52U 58000 do _ 92
looono do 52% 13000 do 92%
110000 do « 52 do92
100000 do 51%. oOOO do... 92%
2000 do 52',!, 25000 do..92
20000 do 51% 10000 do.. 92%
10000 do 52 20000 do.92 :.
7000 do 51% 5000 do 92%
28000 do 51 % 5000 do 92%.
5000 do... 51% 8000 do 92

20000 do 51% 15000 do 92%
8i do 51% 10000 do 92
70000 do 52 1000 do 92%
5000 do 52% 41000 do 92
40000 do 52% 3000 do 92%
IOOOO do 52% 10000 do 92%
10000 do 52% 15000 do , 92%
25000 do 58 100(10 do 92%
1000 do 52% 10000 do 92% I:
4000 do 5:1 15000 do 92%
10000 do 53% 75090 do 92%
6O0O do 515% 20000 do.., 92%!
13000 do 54 25000 do 92%
80000 do 54% 20000 do 92 >1
25000 do 54 5000 do 92%
10000 do 54% 49000 do 92%
10000 do 54 7000 do 92%
10000 do 54% 45000 do 92%
40000 do 55 7000 do 93
5000 do 55% 5000 do 92%
5000 do 55% 20000 do 92%
27000 do 56 10O00 do 92%
20000 do 57 10000 do 92%,
30OO do 5tl% 7000 do 9-.!%

20000 do 56% IOOOO do 93 |

I
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10000 do 57 5000 UR ofSF 4's 75%
10000 da 56%, 36000 USSC 8 fo-s 77%
10000 do ob 7000 do 77% g
10000 do 55% 2000 do 77% S
40000 do 56 5000 do .77% S
10000 do 56% 1000 do 77% S
80000 do 56# 2000 do 77% 1
£*>00 do 06% 37000 do 77V. t
J5000 do 56% 10000 do 77% 1

5° 57 20000 do 77% I10000 do 56% 1000 do 77% IigOOO do 57 20000 do 77% tgOOO do 56% 1000 do 77% \5000 do 56vs 35000 do 77%?0000 do 56% 2000 do 77%"000 do ob 10000 do 77%
win^'VYr o6V3 4000 do 77Vi5000 D, M & XX 18000 do 77%

8 3%'s.. 79% lofMto do 77%lOClO D & I R 1st. 110 15TO0 do 782000® let K 4's.. 81% 30000 do. . :::.: 78>4 n
5000 do 81 4ooo do 78% s5000 do 80% 4000 do 78%20000 GR&WdcB 11% 5000 do 78% s
13000 HV 1st 4%'s 104% 5000 do 78% t10000 HOC 5's.. 105 40000 do..:::.. 78 ,10000 I &GN 2d5's 95 1000 do 78V&5000 KCFS&M4's 79 1000 do 78% n

S 3'8-3 W 500 OS s C KK 78% 1,19000 do 66 500 do 78% T
.5000 I>a Steel 5's. 96 5000 Wab 1st 5's 114% h
iww i> s it M 8 5000 Wab 2d 5's. 103% >60000 Wab deb B. 52" tWW L&N unl 4s 97% 20000 do 52% t
*0000 do 97 Va 10000 do 52% t
2^> d° 98% 30000 do 53 .

Ha,P con 4 s 10<M4 30000 do 52% p
,4000^1^ Sen 5's 111% 15000 do.. 52% o

12!SS MJ° con 4 8 70^ 10000 do 52% r5000 do 70 52000 do 52V43iJ^M^Clstlnc 15^ 1<X)00 ,jo 53% r-<*000 do 16 12000 do 53% C
5000 do i5% ioooo do.:::::: 53 e
000 do 15% 5000 do 52% E

10000
,
do 16 10000 do 62%'E2(3 inc" 10 10000 do 52% E

2000 M&SLl&r4s 9S 10000 do 52%1000 M.K&T 1 4's 95% 2000 do... . 53%5000 M K&T2d4's 75^ 4000 do::::".. 54jooo do 7« 1000 do 54%,2000 MP 1st c5's 102 1000 do 5410000 IN RR of M 9000 do 55
A-OOO xT?-olnc 4^'s 09 10000 ff&LE 1st4(000 NIC & HR c 4's 86 d

sen 3%'s. 95
_

2000 W C sen 4's 88% i<

Consolidated Exchange Sales. 'a
STOCKS. r

Open- Hieh- Low- Last r

, .
Sales. Ine. est est. Sai». *"

Amal. Copper.. 10,010 37 40 :st;% 39% t
Am. Car & F.. 30 30% 31 30% 31 2
Am. Ice 20 '6% 5J4 5% 6% 7
Am. Ix>co...... 230 15% 10% 15% 16% 1(
Am. Loco. pf... 20 81 81 81 81 3
Am- Sugar..... 4,080 110% 113 110% 11*% .

A.. T. & S. F.. 13,550 57% 58% 55^ 58% v

A-.T. & S.I. pf. 110 85% 86 85 86% iBait. & Ohio... 7,650 78% 80% 77% 80% jBrooklyn R. T.. 2,970 41% 43% 40% 43 ,

Can. F&clfl^. 1,520 120% 122% 120 122% i
££« . & Ohio.. 200 28% 29% 27% 2!) )CM. Gt. West.. 360 13 14% 13 14% i
Q.. M. & St. P. 20,670 135% 137'! 134% 137% ;Col. Fuel & I.. 60 40 41% 40 41% ,Col- South 170 11% 12 11% '11% '

! , 5,180 24 25% 23^ 25% '

gri« 1ft pf 140 63 64% 63 64% {Erie 2d pf. 30 46 46 46 46 J111. Central 170 126% 126% 126% 126% \I/)uis. & Nash.220 100% 101 9!) 101 JManhattan 1,760 130% 131 128% 130% I
Met. Street Ry. 580 112% 112% 111% 112% I
Mex. Central .. 590 14 M 13% 13%
M°-- K & T... 60 17 17% 16% 17%
Mo.. K.&. T. pf. 30 36% 36% 36 36%
Mo. Pacific 27.640 89% 92% 88% 92%
N. Y. Central . 2.240 117% 120 116% 120

MVn TXT A -r\ Oil/ <111/ * rxK.7 gj 1 ,

Nor. & West... 330 59% 61 584 61 rPemi. Railroad. 4,,390 120% 121% 119% 121% c
People's Gas .. 860 91% S3'A 90% 93% t
Reading 8,690 45% 47% 44% 47%RepublicSteel.. 80 9% 10% 9% 10%Republic St. pf. 10 60% 60U 60% 60Vi 1!
Rock Island .. 4,150 20% 21% 10% 21% n
So. Pacific 2,330 40 42 39% 41% KSo. Railway .... 850 17% 19 17% 19
Tennessee Coal 1,430 36 37% 35% 37 t
Texas & Pacific 870 21% 22% 20% 22% p.Union Pacific... 15,140 69% 71% 68% 71% *U. S. Leather.. 340 7 7% 7 7% fl
U.S. Leather pf. 20 75% 7(i 75% 76 fa
U. S. Steel 12,940 21% 21% 20% 21% f,U. S. Steel pf... 2,540 68% 69% 68 69%Va.-Car. Chem.. 30 23% 23% 23% 23%Wabash 690 18 19% 18 19%Wabash pf 1,980 29% 32 29% 32 .

Western Union. 20 82 82% 82 82W
Wis. Oent 200 15% 15% 15% 15% o
Total sales 158,150 a

bonds. r
U. S. Steel 5's..$15,000 77% 77V* 77% 77% c
Wabash deb,... 1,000 54% 54% 54% 64% TTotal sales $16,000

MINING STOCKS.
Chollar 100 .24 .24 .24 .24 fOon. Cal. & Va. 200 1.60 1.60 1.60 1.60 «

Caledonia 100 1.40 1.40 1.40 1.40 ^
Elkton . 200 .45 .45 .45 .45 »
El Pago.. 500 .57 .57 .57 .57 A

Eureka 100 20 . 20 .20 .20 b
Hale & Nor.... 100 .60 .60 .60 .60 cOphir 200 1.80 1.80 1.80 3.80 .Portland 100 1.12 1.12 1.12 1.12 °
Potoel , 300 .21 .21 .21 .21 D
Total sales. ...............2,800 f

WHEAT. n
Sept. option....555,000 79% 80% 79 80% n

CORN. f,
Sept. option.... 18,000 ^51% 52% 51% 52%

BREAK AND RECOVERY \
IN CURB SECURITIES !

Standard Oil and Northern Securities
Declines Made Up at

the Close.
The outside security market yesterday moved

in sympathy with the course of prices on the Exchange.Securities broke sharply in the early
trading, but In most Instances recovered before
the close. Tho net changes -were Irregular.
Northern Securities was the active issue. Un- d

der heavy liquidation the stock sold down from s

85 to 83%. establishing a new low record. It s

made full recovery, however, and closed at 85%. c

International Mercantile Marine common declined
from 5% to 4. The preferred stock closed 16 bid a

20 asked. ®
Standard Oil broke 10 points further, from 590 v

to 580, recovered to 690, broke again, to 582V4 b
and closed 'with full recovery at 590. Upward ft

of 150 shares in. lots changed hands.
Seajboard Air Line stock was under pressure at ®

the opening. The common ran off from 18% to ri

18%, rallying to 19. The preferred sold down
from 33% to 33%, with recovery to 34. American p
Can eased from 3% to 3%. The preferred closed a

1% points higher, at 37%. Cl

Copper stocks were variable. Greene Consoll- R

dated sold down from 17% to 17. Tennessee w

yielded from 26% to 26. British Columbia, de- 81

clined from 3 to 2%. p
Havana Tobacco opened unchanged at 384, ad- %

vanclng sharply at the close to 27. Otis Elevator j
common broke from 33 to 28. The preferred I
changed hands at 90. j
Hackensack Meadows declined to 6%. Storage 3

Power changed hands at %. Manhattan Transit ^
sold at 2. I
Borden's Condensed Milk moved up from 107 to J

114. I
Closing auotations yesterday compare as fol- \

lows with those of Wednesday:. ^
The following are the sales, highest, lowest and

closing prices of yesterday:.
Open- High- Low- Last

Sales, lng. est. est. Sale.
Amer. Can 125 »3% *3% 3% 3% °

Ajmer. Can pf.. 1,300 38 37% 35% 37% c
Am. Chicle pf.. 2 110 110 110 110 d
Am. L. & Trac. 15 60 60 60 90 b
A.. L. & T. pf.. 15 88% 88% 88% 88% «

Bay State Gas. 5,600 % % %%£
Bord. Cond. M. 100 114 114 114 114 x

British Copper.. 300 2% 2% 2% 2% n

Ont. Foundry.. 500 2 2 22
3. R. R., L.&R. 350 3 3 3 3 t(
Electrical Lead. 100 1% 1% 1% 1% p
El. Vehicle pf.. 10 9 9 09tl
Greene O. Cop. 2,510 IT *18 IT IT v<
Hack. Mead.... 400 6% 6% 6% 6% *.
Havana Tobacco 300 24 2T% 24 2T% *
[nt. Mer. Marine 100 4 4 44
Intexnat. Salt... 100 10% 10% 10% 10%
New York Tran. 150 *4% *4% 4 4
Manhat. Transit 200 2 2 22
Otis Elevator... 200 29 29 28 28
Mont. & Boston, 3,400 % % 9-16 11-16
North. Secur..., T.850 85 85% 83% 85%
Seaboard com.. 420 18% 19 18% 19
Otis Elev. pf... 15 90 90 90 90 11
Sea. Air Line pf 1,350 33% 34 33% 34 m

Sea. Steel & I.. 200 19% 19% 19% 19% r«
Standard Oil..* 155 *590 *59Q, *580 *590 tl
Storage Power.. 100 % U %V r<

tenn. Copper, 300 26 26 26 26
Union Copper 125 % %%%
Wash. T. E. pf. 150 36% *37 36% »87

Odd lota.
BONDS.

1

£
Int. N. S. d. 8's $5,000 88% 88% 88% 88%
N. Or. Ry. 4%'s. 5,000 82 82 82 82

Yesterday. Wednesday,
Bid. Asked. Bid. Asked.

American Can 4 4% 3% 4 a,
American Can pf...... 37 38 35'/a 36%
American Chicle ......110 114 110 114 r£
American Chicle T>f. .*.. 80 93 80 93 w
Am. Light & Trac 57% 62 57 65
Am. Light & Tr. pf... 87 93 90 95
Am. Writing Paper.... 2% 3 3Vt 3% bi
Am. Writing Paper pf. 12 12% 12% 14'> v
Bay State Gas 1-16 3-16 3-16 % \tBritish Columbia Cop., 2% 3 2% 3'
Central Foundry 1% 2% 214 2% r<
Central Foundry pf.... 7 12 12% 15 vi
Central Foundry 6's... 53 56 58 62
Con. Refrigerating ... 2% 3 2% 3 c<
Dominion Securities « 20 20 .h
Brie 4's *, 85 87 84 86
Electric Boat 22 Id 20 "

Electric Boat pf 37 4o 32 39 Ir
Electric Vehicle 5% ,6% 5 0
Electric Vehicle pf.... 7 97 10
Empire Steel .1 11 11 re
Empire Steel pf 49 48
Greene Copper 17% 18 17% 17% .

Havana Tobacco 24 27 26 20 111
Havana Tobacco t>f.... 40 30 60 «I
Int. Mercantile Marine. 4 5 4%5%
Int. Mer. Marine pf... 17 20 18 20
Int. Mer. Marine 4 9... U7% 100 97% 100
Interbor. Rap. Transit. 96% 97% 9H% 971.4 .jjInter. Banking Corp.. 145 ,

International Salt 6 11 10% 10% *T
Inter. Silver deb. 6's.. 88 90 88% 90 rrx
Montreal & Boston.... % % %%clManhattan Transit.... l',& 2^ 2 2%
New Orleans Ry 10 12 10 11%New Orleans Ry. pf... 36 40 38"2 a'
\ew Orleans Ry. 4's.. 81% 82 82% 83
N'orth. Securities 85n 85% 88% 83%
Otis Elevator 28 32 30 36 sj
Otis Elevator pf 87 90 88 93 n.St. Louis Transit 17 19 17 18% L
Seaboard Air Line..., 19 19% 18 18% «
Seaboard Air Line pf.. 34 34% 33% 34 5i
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Yesterday. Wednesday.
Bid. Asked. Bid. Asked.

tandard Milling 53% 5
tandard Milling pf... 18 23 20 23J^
tandard .Milling 570 72^ 70 7^1 Li
tandard Oil 585 590 585 595
'ennessee Copper 25'4 28 25 28
'nion Copper % %1
"nion Typewriter 106 112 108 113
Jn. Typewriter 1st pf. 113 116 113 118
In. Typewriter 2d pf.113 110 113 116
Jnited Copper 14^ 16 16 20
Vhlte Knob Copper... 8 9 8 8\>jt

Montreal Markets.
[SPECIAL DESPATCH TO THE HERALD.]

MONTREAL, Que., Thursday..The local stock
aarket was utterly demoralized to-day in conequenceof the continued liquidation, tbe unettledcondition of the New York market and
he attempt, evidently hatched there. Into scaragCanadians out of their holdings. One of the
ledlums adopted In that connection was sendngbroadcast the report that some Canadian
niisps nresmmnhlv in Tnronto were in trouble.
fothing of that kind, however, developed daring
he course of the trading here. Every epeculaivefeature on the list declined from 2 to 7
oints. Canadian Pacific was the only Arm stock
n the list. Commercial Cable was inactive.
Hosing prices were:.

Bid. Asked. Bid. Asked,
torn. Cable. 162 Toronto Ry. 93% 94%
lomin. Coal 78 79 M. St. Ry..230 240
>om. C. i>f..lll 115 Ogil. Fl. pf.120 126
iomln. Iron. 8 9% B. of Mont.250
omin. I. pf . 40

Boston Prices.
[special despatch to the herald.]

Boston, Thursday..The market was active toayand fairly strong in local issues. The Domln>nstocks were marked features, coal falling to
7, thence rallying to 85. later 82, while Iron
nd Steel established a new low record, at 8Vi,
allying to 9%. Copper Range rallied 2, to 42;
Jentennial, 1%, to 15%; Mohawk, 1%, to 35%;
Inited States Mining, %. to 17%; Utah. 1%, to
4%; Massachusetts Gas, 1 3-8, to 33%, and Amer:anTelephone, 1%, to 130%. (Pere Marquette rose
to 78'A. and nreferred 3. to 75. Closing prices

Bid. Asked. Bid. Asked.
3os. & Alb.245 247 Quincy 85 90
5os. El 135 1ST Bingham ... 21% 22%
ios. & M... 171 Cop. R 41< 42
""Itch. <pf...l32 334 Mohawk ... 85% 8*
)ld Ool 200 202 Osceola .... 60% 51%
Vest (End... 88 S9 Daly-West . 38 39
Vest. E. pf. 85 . Adventure . 5% 5%
lass. E 20% 21 Cal. & H...415 420
>Iass. Gas.. 33 33% Centen .... 14% 147$,
i.m. T. & T.130% 130% isle Ror ... 0%
>. I. & St. 9% 10 Old Dom. . 11
Jwift & Co.101% Parrot ..... 18 18%

S. S. M. 44% 45% Tamarack « 75 80
J.S.S.M. pf. 28 28% rtah , 24 24%
J. S. Mln... 17 17% Wolverine.# 62 63

Philadelphia Stocks.
[special despatch to the herald.]

Philadelphia. Thursday..The strength of
'onsolidated Lake Superior shares "to-day was due
o the publication of a statement showing net
amines for July of $165,000 and also to the beefthat satisfactory arrangements have been
iad© between the company and the Ne-w York
ankers whereby the former -will be given all
he time necessary to perfect its financial arangements.There also exists a more cheerful
sellng regarding the outcome of the new bond
ssue. Common stock advanced 0-16 and the presrred1% on a total of 2,622 shares. Buying
as said to be for New York.
A better tone prevailed throughout the list,
"ith several exceptions. Philadelphia Electric,
n 3,088 shares, went up Va- Philadelphia Rapid
Yanslt. which had been selling at 11 most of
tie day, suddenly advanced to 11% toward the
lose. All the Reading issues were stronger,
fnlted Gas Improvement fell to 80 during the
lorning session, but rallied to 83 in the after-
oon, recording a net gain of %. Union Traction
nproved fractionally on light trading. There
-a8 no change in Electric Company of America,
.etivlty prevailed In Cambria Steel, 2,935 shares
eing dealt in, the last sales at ia fractional deline.American Railways Company advanced %
n light business. Philadelphia Company comlonwas about the weakest spot in the list and
ailed to display the rallying power shown by
lany other stocks. On sales of 1,668 shares a
et loss of % followed. Tidewater Steel preerredwas offered at 10 without sale.
Closing prices were:.

Bid. Asked. Bid. Asked.
lm. Cem... 7 7}6 N. H. Steel. 4% 5
Un. Rys... 44 44Va Penn. Steel. 50 51
:am. St.... 20% 21 Penn. S. pf. M 87
>n. X.. S.. 2:U 2% Phila. Co... 38 38%,
). L. S. pf. !>% 10 Phila. Elec. 5 3-16 5Vi
).T.'N.J.6's..l04 104U Phila. E. 4's 59% 60
>ia. St . % Phila. E. 5's 97 97W
>ia. St. pf. l4, Phila. R. T. 11% 11&
3. & P. 4's 08 98Vi S. I. & St.. 1% 1%
&. Co. of A. 7V4 7 9-16 Tide. Steel.. 1 2
£lec. St. B. 58 59 U. G. I. Co. 82Va 83
jeh. Nav... 65 66 Union Trac. 42% 43
jeh. Val... 39 39>£ "Warwick I.. 4% 5

V.c.t.5's.l07% 108 "Wels. L. Co. 18 ~

larsden Vfa 2 "VVels. 5's... 68 60

Chicago Securities.
[SPECIAL DESPATCH TO THE HERALD.}

CHICAGO, Thursday..The local Exchange toaywas a faithful reflex of the sentiment in Wall
treet.outwardly calm, but below the surface a

train of anxiety. Chicago houses are In good
ondition. There Is no concern on that point,
nowing the rumors emanating from New York
nd disseminated by jealous rivals of the local
rms, who (have ifrom time to time dominated
Vail street by vlxtue of their powerful clientele,
ut the worriment Is elicited by the uncertainty
t the New York end. Many Western houses
ransact their Wall street business through
rotham firms, and the solvency of these corespondents1s at times a painful conjecture. As
j actual trades, they were not of the first imortance.TBe shorts in American Can preferred
nd Biscuit common deemed it a favorable day to
aver, and their covering created the anomaly of
n advance amid the crumbling quotations elsehere.Swifts Packing, however, broke 2 points,
lid to be on an order from Boston. Closing
rices were:.

Bid. Asked. Bid. Asked.
fat. Bis 36 36% C. Un. Tr.. 3% 4%
fat. Bis. pf 99% 100% C. U. T. pf. 30 35
)la. Match. 130 130% Lake St. El. 5% 6%
fat. Oarb.. 22 23 Am. Can... 3% 4
fat. C. pf.. 91% 94 Am.Can pf. 37 38
let. El.... 17 19 Quak. Oats. 35 40
.let. El. pf. 52% 55 Q. Oats pf.. 80 85
let. El. 4's. 96 97 Un. Boxb... 2% 2%for. El 18 20 Un. Boxb.pf 17 18
for. El. pf. 55 62 C. P. Tool.. 48 50
far. El. 4's. 90 90% Swift & Co.102 103
3. City Ry.165 170 C. T. & T.. 92% 93
V. Chicago. 52% 57 Chi. Edison. 142 148
V.C.con.S's. 83 85 Nor. Chi....100 101

-.

Treasury Statement.
W AKUUU'runi liiuiounj. o oiaiturcu.

f the Treasury balances In the general fund, exluslveof the $150,000,000 (gold reserve In the
Ivlslon of redemption, shows:.Available cash
alanee, $280,006,316: gold. $100,650,193; silver,
30,395,188; United States notes. $11,813,318;
treasury note® of 1890. $72,696; national bank
otes. $15,353,669; total receipts this day, $1,16,579;total receipts this month. $11,819,095;
>tal receipts this year. $60,460,671; total exendlturesthis day, $1,710,000; total expenditures
lis month. $9,370,000; total expenditure® this
?ar, $65,758,180; deposits la national banks,
166,186,730.

QUOTATIONS OF SECURITIES.
r*m4-U~ TJMU</tr» /vf 1

Readers are informed that upon the receipt of a

quest for the quotation of any officially listed or

igularly quoted security not contained in the pubshedlist, and accompanied by «. Post Office order,
andat-poste or other equivalent for 7f. 50c., their
quest will be cabled to New York and the quotaondesired will be' published in the European
lition of the following day.

«

FOREIGN MONEY MARKETS.
depressed Tone on London Stock MarketOwing to Failures in

New York.
LONDON, Thursday..Money was in moderate
?mand to-day. The glut is becoming embartsslng.Doubtless, however, much of the surplus
ill soon be absorbed! discount rates were Arm.
The stock market was weak as a result of the
reak in Americans and the (failures In New
ork, and was nervous and apprehensive of some
Ig smash involving liondon firms acting as cor

spondents.Consols were depressed, much stock
langing bands, partly In connection with the
>nsols' settlement, while the fresh liquidation
as intensified the depression. They closed above
le lowest. Home rails moved In sympathy, their
itrinsic conditions not being considered. Ameransopened flat, recovered to above parity, then
acted 'below parity, and, after continuing unittledand nervous, closed' rather 'better. Kafrswere easier, being affected by the American
tuation and the weakness of the Paris market.
Consols for money, 90 !13-16; <xmsols for the ac>umt,91; De Beens, 19%; Rand Miqes, 9%.
[oneiy, 1% a 2Va 'Per cent. The rate of discount
i the open (market for short bill®, 2% a 2 7-16
er cent and for three months bills 2% a 2% per
snt.
Gold premiums are quoted at Madrid, 36.65, and
t Lisbon, 23.
The weekly statement of the Bank of England
lows the tfollom-ing changes from the last reM-t:.Totalreserve decreased £1,298,000; eircnlaonincreased £264,000; bullion decreased £1,033,35;other securities decreased £1,706,000; other
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deposits decreased £2,384,000; public deposits decreased£630,000; notes reserve decreased £1,268,000;gowrntten-t securities decreased £4,000.
The proportion of the Bank of England reserve

to liability this week Is 40.89 per cent, ^gainst
49.46 last week.
Bank rate* three per rent.

PRICES DECLINE IN PARIS.
PARIS, Thursday..The news of the failures at

Now York yesterday depressed the markets at
the opening of the Bourse here to-day, except
in the case of gold mines, which, however, were
also affected later, tout showed, a slight improvementat the close of the day. Three percentrentes, 97f. 77*/jC. for the account. Exchangeon London, 25f. 14c. for checks.
The weekly statement of the Bank of Franca

shows the following changes:.Notes in circulationdecreased 43,275,OOOf.; treasury accounts
current decreased 67,175,000f.; gold In hand decreased4,225,000f.; bills discounted decreased
230,625,OOOf.; silver In hand increased 885,OOOf.

FIRM TONE IN BERLIN.
Br/RT.rv. Thursday..The tendency on the

Boerse to-day was firmer, the advices regarding
yesterday's situation in Wall street having no

influence on the market here. Tron shares were

strong upon the reports of improving trade, and
coal shares were higher. Government securities
were neglected. Exchange on London, 20 marks
38% pfennigs for checks. The rate of discount
for short ibills was 39i per cent; three months
bills, 314 per cent.

MONEY AND EXCHANGE.

Money on call on Stock Exchange collateralwas 2 a 4 per cent, with the last
loan at 2% per cent.
Time money was 4 per cent for sixty

days, 4% per cent for ninety days, 4% a
5 per cent for four months, 5% a 5% per
cent for live months and six months. Mercantilepaper rates were 5*4 a 5% per cent
for sixty or ninety days indorsed bills receivable,5% a 6 per cent for four to six
months single names and 6 per cent for
others.
Foreign exchange was steady. Posted

rates were 4.84 for sixty days and 4.86% for
demand. Rates for actual business were:.

Sixty days, 4.8310; demand, 4.8550; cables,
-1.8585; commercial bills, 4.82 a 4.83^4.

-m r r>A 1 1 A C 1C r,_1 fi Iocs:X1 raiics, V).o\j less jl-jiu, <xhvx v.xv w xv#

1-16; reichsmarks, 91 15-16 and 95*4; guilders,
39 15-16 a 40 and 40^6.
New York Clearing House exchanges,

$216,067,084; balances, $8,038,709; Sub-Treasurydebit balance, $610,813. Chicago.Clearings,$24,952,116; balances, $1,627,062. Philadelphia.Clearings,$15,311,105; balances,
$2,366,195. Baltimore.Clearings, $3,747,364;
balances, $518,025.
Exchange on New York at domestic centreswas as followsBoston, 15c.; Chicago,par; New Orleans, commercial par

a 25c., bank $1 premium; Charleston, buyingat par, selling 1-10 premium; Savan-jnah, buying 50c. discount, selling 75c. premium;San Francisco, sight 7%c., telegraph10c, premium.

Silver Quotations.
Bar alfver was quoted in. Londoa at 25%d. and

in New York at 54%c. Mexican dollars, 42%e.

TALKED ABOUT IN WALL STREET

The stock market of yesterday gave anotherexhibition of the latent powers of
resistance which it possesses. It is somewhattrying to Wall street nerves to so

frequently approach an abyss and then be
plucked back when Just upon the point of
being shoved over the brink. Three times
since June the street has looked for some

crisis in its affairs, but the powers in
control of the market have been sufficient
in each case to avert disaster, as they
were yesterday. It would be pleasant It
Wall street in each case had gotten oft
with nothing more serious than a fright,
but that, unfortunately, has not been the
case, as the lengthening list of casualties
attests. Wall street is thankful for its
breathing spells, but it has had so many
disappointments that it is not now over

confident on any development*

Influencing Factors.
News developments play no part in the

market movements of the present time.
Various features. . of yesterday's news
were of a satisfactory nature, particularly
so as to some of the statements or railroadearnings, including that of the Union
Pacific road. The forces, however, in the
market were at the outset the continuanceof liquidation and bear hammering,which forced the demoralizing declines.Later, and, of course, the chief
feature of the day, was the supporting
orders which appeared in the marKet. On
these the recoveries were influenced, short
covering taking up the work of advancing
prices where bankers' buying left off.
How long it will be before the stock
bought to check the declines will be sold
in the market depends solely upon the
force and extent of any subsequent recovery.

Wall Street's Various Rumors.
With the turn of the market Wall street

was simply inundated with rumors of the
adjustment of alleged difficulties between
alleged warring factions, of the patching
lin n-p finale V,r>lHino-

bank officers, bankers and the like. They
form a fitting supplement to the mass of
evil stories and disturbing- tales with
which the street has recently been filled,
nor were these latter absent from the
market yesterday.
Early in the day, when the market was

breaking severely, a mass of new rumors
came pouring out, and suspicion was cast
upon some very prominent houses and
upon one institution^ Bankers held no formalconferences^ as were alleged, though
the market did receive banking support,
t>ut bankers did assure themselves of the
utter lack of foundation for the reports
that important houses or institutions were
in trouble.

Amalgamated Capper.
Among the stories current during the

day wasi one that the Heinze interest and
the Standard Oil party represented in the
Amalgamated Copper 'Company had come
together, and that the Montana Ore PurchasingCompany had' been taken into the
Standard Oil camp, the litigation stopped
and the like.
The story is utterly without foundation

and is simply a stock jobbing yarn. It
was definitely denied yesterday both by
persons high in authority in the AmalgamatedCopper Company and in the MontanaOre Purchasing Company. AmalgamatedCopper ruled strong during the day
and scored a siibstantial recovery, but It
was not due to the settlement rumor so
muoh as to the buying by the controlling
interest.

Consolidated Tobacco.
The sensation of the day was in the furtherdecline to 51% but still more rapid

recovery to 67 of Consolidated Tobacco 4
per cent bonds. The street heard a report
that a large block of the 'bonds had been
transferred by private sale, but according
to interests prominently identified with
ine company no sucn transaction had
taken place, and the fact that the syndicateis still in force is sufficient in. itself to
disprove the story.
The bonds were sold down as a feature

of a bear attack, and the rapid recovery
was due to short covering on the disclosureof the fact that they are not
very widely distributed.

Monetary Considerations.
The banks yesterday sustained a further

loss of $717,000 to the government, making
a total loss to date of $3,147,000. This compareswith a gain of $849,000 for the correspondinginterval last week. The Subtreasurypaid out $55,000 on telegraph transferfrom San Francisco. Customs collectionsamounted to $653,200.
The advance of call money to 4 per cent,

though it ruled under that rate, was attributedto a shifting of a loan associated
with the cotton corner. Time money was
unchanged in rates ana was neither in
active demand nor liberal offering. The recoveryin demand sterling to 4.85% followedthe cessation of drawing by bankersin connection with the placing of the
Union Pacific loan and other transactions
in London.

United States iSteel.
The feature of United States Steel was

the continued heavy buying by Morgan
brokers, which served to keep the com-
mon relatively steady, in view of the re-'
newed Western and Pittsburg selling. It
was said a loan containing a considerable
block of Steel preferred was sold out in
the market.

Finencial News Notes.
The Treasury Department yesterday purchased

75,000 ounces of silver at an average of 55 1-5
cents for Philippine coinage, delivery to be made
at San Francisco.
The Interstate Commerce Commission yesterday

ordered another temporary extension until October15. of the time within which a number of railroadsmost complete their safety equipment. The
commission will meantime consider the further
extension of the law and the question of the locationof grabirons on engines. [

COAST LINE FOR
hr. E. H.mm

Stated in San Francisco That Extension
Will Be Built to

Astoria.

WOULD HINDER ATCHISON

Belief in Wall Street That Union Pacific
T To TK!p D,,Vi^kjau 10 iui 11110 i ui pose.

San Francisco, Cal., Thursday..Mr. E.
H. Harriman, head of the syndicate which
controls the California Northwestern Railway,is planning to make that road part
Ta> coast system that will eventually have
its northern terminus at Astoria, where
connections will be made with the Oregon
Railway and Navigation Company's line.

Wall Street Believes Solution of SplO.000,000Loan Mystery Is Found.
In the statement made in San Francisco

that E. H. Harriman is planning a coast
extension of the California Northwestern
to Astoria which will pass through the
redwood counties which the Atchison has
taken steps to develop, interests in Wall
street who have carefully watched the emhmrnnlArc»ilrr>a/^ fitrVif in MnrfViorn PoUfnr.

nia concluded yesterday that the mysterysurrounding the $10,000,000 Union Pacificloan which was announced July 15
was Explained.
The statement as it was officially given

to the Dublic read:.
The Union Pacific Railroad Company, for the

purpose of financing requirements of affiliated
companies, has sold $10,000,000 one and a half
year five per cent notes. The Union Pacific has
an excess of funds from its own earnings, but
has deemed it well, under prevailing conditions,to avail of its credit for the benefit of
its affiliated lines, the surplus earnings of
which it is expected will provide for the bulk
of these advances.
The loan was negotiated by Kuhn, Loeb

& Co., and it was understood that the
banking house received no commission on
the transaction.
The exact imrpose of the loan has been

held as an ironclad secret by the Southern
Pacific-Union Pacific interests.
Repeated inquiries received the reply,

"The money is not for betterments or im-
provements. It is for acquisition and extension."
No more definite Explanation could be

obtained, although it was admitted that
the "affiliated companies" included the
Southern Pacific, the loan having been negotiatedthrough the sister railroad only
on account of the superior credit of the
Union Pacific.
Ever since the Atchison about four

months ago acquired the Eureka and Eel
River and two other small logging roads
in Humboldt county, which heretofore
had been regarded wholly as Southern Pacificterritory, Mr. Harriman's attitude in
regard to this possible invasion of territorywas watched with keen interest.
When Mr. Harriman was in the West he

Inspected the California Northwestern,
and it was then stated that <he contemplatedthe acquisition of the road and its
extension into Humboldt county in order
to checkmate the plans of the Atchison,
which in the meantime had been announced,and included an extension to be
uum,, is. iicucocjcix y, xivjxn octn r iduuiaiju in

order to reach the redwood timber lands,
which a syndicate had acquired in behalf
of Atchison. It was stated, however, by
E. P. Ripley, president of the Atchison,
that these extensions were contingent
upon future developments and would not
be immediately undertaken.

Consolidated Lake Superior.
[SPECIAL DESPATCH TO THE HERALD.J

Philadelphia, Pa., Thursday. . Announcementthat an underwriting syndicatehas been organized to take a part of
the $12,500,000 bond issues of the ConsolidatedLake Superior Company that shall
not be subscribed for by stockholders Is
officially declared to be untrue.

mhdp mampv rznn
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VIRGINIA-CAROLINA
Plan for Obtaining Funds Meets with

Success, Says Official of
the Company.

"Wall street expressed much interest yesterdayin the affairs of the Virginia-CarolinaChemical Company, the big Southern
industrial which was instrumental in
causing the downfall of Sharp & Bryan.
S. T. Morgan, president, and S. W. Travers,treasurer of the company, who were

reported in Richmond to he taking vacations,were in this city yesterday and were
in conference with the financial interests
In the company. Early in the day it was

reported that the Virgrinla-Carolina wished
to obtain a loan to reimburse the company
for acquisitions already made and provide
working capital.
One of the leading interests in the companysaid last evening:."Satisfactory arrangementshave been made for providing

the company with all necessary funds."
He was unwilling to state how (much

money had been obtained or for precisely
what purposes it was required. It was intimatedthat an official announcement
would soon be made.
On sales of 400 shares Virginia-Carolina

Chemical preferred gained 3*4 points, closingat 88^4, the highest point reached duringthe day. The common also closed at its
VilcrVioct U. o not iraiti r»f 93/. nnlnta

The last report of the company showed
a comparatively small surplus, which
caused adverse criticism and instigated a
bear attack on the stock. The companylastyear sold $7,000,000 of bonds. This was
the last financing In the interest of the
company.

These Mills Won't Close.
Worcestek, Mass., Thursday..It Is statedhere that the big cotton mills of the

Grosvenor Dale Company, in Grosvenor
Dale and North Grosvenor Dale, Conn.,
will not shut down or lessen production,
as other New England cotton mills are
doing, on account of the high price of
cotton, but will continue to run full time,
as the company has nearly a year's supplyof cotton on hand, bought when prices
were much lower. The mills employ two
thousand hands.

July's Canal Record.
Albany, Thursday..Canal tonnage for

the month of July, reported to-day by
Mr. Boyd, Superintendent of Public Works,
was larger than for any single month duringthe last ten years, the total being
607,716 for the month, surpassing that of
June (587,142 tons), which up to that time
Was the largest In ten years.

City Jottings.
Nahan Lehane, fourteen years old, of No. 58

Becker street, the Bronx, was arrested yesterdayon a charge of stealing a dollar bill from
Annie Nafz, ten years old, of No. 310 Bast 126th
street. The little girl eald the boy had offered
to give her four quarters for the bill and that
when she handed It to him he ran away.
Gertrude Depman, sixteen years old, of No. 311

East Seventy-fifth street, while at work In a factoryat No. 403 East Mnety-first street, caught
her right hand between steel rollers and three
fingers were crushed. She was taken to the
Presbyterian Hospital.
Charles Rehe, of No. 627 East 101st street, was

sent to Blackwell's Island for three months yesterday.His wife said he had come home intoxicated,had kicked in the door and plunged a carvingknife into the table in front of her. Then
he chased her into the street.
William S. Beckley, of No. 1,060 Cauldwell

avenue, the Bronx, receiving teller of the Fifth
National Bank, and Wilson C. King, of 139th
street and Third avenue, both notaries public,
warn finoH t9r» a a r»Vi hxr Tnitlno Mnrftr ructordo v

on charges of violating section 163 of the Penal
Code, relative to the taking of acknowledgments
in the absence of the party sworn
The fires yesterday were:.
12:05 A. M., foot of East Tenth street, occnpant,Stephen W. Roach: damage. $-iO.OOO.
10:30 A. M., No. 237 East Twenty-sixth street*

occupant, Frederick Scheiman: damage. $300.
11:40 A. M.. No. 105 Madison street, occupant.Mary Makelfne: damage slight.
2:05 P. M., No. #l» Allen street, occupant, Ida

Penut; damage trifling.
8:05 P. M.. No. 2.379 Second avenue, occupantunknown: damage, $5.
9 P. M.. No. 83 Seventh avenue, occupant,Mary Todd; damage, $25.
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VERY GOOD YEAR

Income Account Shows Surplus of

115,297,243 Over Fixed and
Contingent Charges.

SURPLUS INCREASE $6,964,159
»

Annual Report of the Company Was Very
Favorably Commented On in RailroadCircles.

As indicated hi a preliminary forecast
published in the Herald, the income accountof the Union Pacific Railroad for
the fiscal year ending June 30, 1903, shows
the completion of a very satisfactory year
in the company's history.
The total surplus of the comnany, accordingto the preliminary income account,published yesterday, was $6,964,159,

an increase of $648,198. The surplus over
fixed and contingent charges was $15,297,243,an increase of $794,648. Dividends receivedfrom Northern Securities and stock
other than the Oregon Short Line and
Oregon Railroad and Navigation Company
were $3,888,053, a decrease of $174,978.
The income account showed:.

1903. Chances.
Mileage 5.762.2S *51.37

Gross $51,075,188 *$3,574,900
Expenses and taxes.... 28,747,215 *3,187,98Ct

Net $22,327,972 *$386,919
Int. bonds owned of
companies other than
O. iS. L and O. R. R.
& N.Co 822,262 tt.TOODlv. on stock owned
of Nor. Sec. and of
companies other than
O. S. and O. R. R. &
Nav. Oo. 3,888.053 .174.97S

Other Income 853,894; *645.886
Total Income........ .$27,392,181 *$870,527

Fixed charges . 12,071,068 *80,935

Surplus $15,321,113 *$789,592
Int. Oregon Short Line R.

R. Co. Inc. A Vand B
bonds outstdg. in hands
of the public 23,870 .{5,056

Sur. over fixed and contgt.
chanres $15,297,243 *$794,648
Dividends preferred stock:.

2 p. c. pd. April 1. '03.. 1,091,190 *4'40
2 p. c. payable Oct.l, '03 1,991.202 *40o
Total pfd. dividend... $3,982,392 *^840

Surplus $11,314,851 *793,808
Dividends common stock:.

2 per cent, paid April 1,
1903 $2,175,234 *$94,288

2 per cent, payable Oct.
1, 1903 2,175,458 *51,324
Total com. dir. ."$4,350^692 *$145,610
Surplus . .......,

i*o "^$648,198
Increase.
.Decrease.
The report received favorable comment

In railroad circles.

"WHberforceJenkIng"goe* through
a day with, the President. Read his
experiences in the SUNDAY HERALD.

L. J. GAGE MUST PAY.
He and Other Stockholders in Steele

Mackaye's Venture Liable
for Debts.

[SPECIAL DESPATCH TO THE HERALD.]
Chicago, III., Thursday..After ten years

litigation the affairs of the Columbian
Celebration Company, in which many men
of national and local fame were at one
time interested, are about to be settled.
Judge Murray F. Tuley, in an opinion

rendered to-day in a suit started by the
Buda Foundry and Manufacturing Companyagainst more than one hundred personsnamed as defendants in the case, held
that the stockholders in the corporation k
were liable for the debts to the extent of M
the unpaid stock. Among those who held
stock and subscribed for the bonds in
were:.
George M. Pullman, $50,000; Lyman J.

Gage, $10,000; Murray Nelson, $10,000;
Charles B. Shedd, $25,000; Henry E. WeaverSKMfVT-ii-u- a/w. T, i.
., t"i.«, ... .UU1 iyiAvui, «o,uw, DCUjailllll

Butterworth, $5,000; William J. Hynes, $5,000;George A. Fuller, $5,000; P. E. Studebaker,$5,000; F. H. Head, $5,000; B. A. Eckhart,$5,000; Milton Kirk, $5,000.
Steele Mackaye, author of "Paul Kauvar,"who .was frequently refererd to in

those days as a man of "Oriental imaginationand hypnotic powers," was the
head of the enterprise.
One notable dinner at the Union League

Club Lyman J. Gage described for the
benefit of the court. Mr. Gage said Of Mr.
Mackaye that the latter "Gave a characteristictalk; it was like a poem. It was
descriptive, as all his talks had been; they
were graphic, glowing and convincing as
to the power and beauty of his great
scheme." ,
as a result or tnis dinner and of the

various orations, subscriptions to the
bonds amounting to nearly $150,000 were
received. Claims of the creditors are said
to be about $300,000.

"AVilberforce Jenkins"g«e« through
a day with the President. Read his
experiences in the SUNDAY HERALD.

INCORPORATION REFUSED.
Omaha Electric Light and Power CompanyDid Not Comply with the

Laws of Nebraska.
[special despatch to the hebald.]

Lincoln, Neb., Thursday..Secretary of
State Marsh has refused to file articles of
uiwi jjurauuii 01 xne umana Electric Light
and Power Company, organized under the
laws of Maine, because the officers have
not submitted a certificate setting forth
that the directors have adopted a resolutionaccepting the laws of Nebraska and
agreeing to fulfil their conditions* Deputy
Attorney General Norris iBrown upholds
the Secretary's position.

If this is sustained by the courts many
of the large corporations doing business in
Nebraska will have to file articles of incorporationand pay a fee of ten cents for jeach $1,000 of capital stock over and above A
$100,000. Insurance companies may also M
come under the ruling. Two million dollarsin fees would be raised.

Albany Incorporations.
Albant, Thursday..Certificates of In- JI

corporation filed to-day with the Secretarvnf Stato u!.o - .' tllUOC UX .
." r

Baynes Carriage Company, of Buffalo,
capital $100,000, and directors, James B.
Baynes, A. J. Duerr, L. B. Beale, H. S.
Scatcherd and A. E. Jones, all of Buffalo.
The Optical Society of the State of New

York; directors. Percy A. Dilworth, A. J.
Cross and L. L. Ferguson, of New York
city; Burt B. Clark, W. W. Bissell and I
G. R. Bausch, of Rochester, N. Y.; ArthurM. Kenny and Richard Perlln, of
Utica; A. W. Golder, of Seneca Falls; F. A
E. Robbins. of Elmira; AY. B. Guy, of Kar- M
atoga; B. V. Smfth, of Albany; W. D. Or- V
tel. of Syracuse, and F. L. Swart, of Au- J
burn. V

Colorado Fuel Changes. 1
Mr. Kebler, president of the Colorado (

Fuel and Iron Company, made official announcementyesterday that J. L. Jerome,
third vice president and treasurer, had resigned,the resignation to become effective
at once, and that A. A. Miller had been
appointed assistant treasurer. Mr. Miller
will have full charge of all financial matters.

$1,000,000 Coal Deal.
Chattanooga, Tenn., Thursday..Deeds

have been filed recording the transfer of
sixty thousand acres of coal land in Cumberlandcounty, Tenn., by Eugene Hawkinsand others and the Central Land and
Coal Company and the Cumberland Coal
and Coke Company In favor of the North
American Coal Company. The considerationis $1,000,000.
For other financial news »ee next

page.
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